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Thank you for the T7a&s you have ſent me, and the AF of 
this Pailiament, for Remedying the ill State of the Coin of the 
Kingdem. As to my Opinion thereupon , which you de- 
fire ; I muſtneeds tell you, That I fear this Af will be 
ſo far from providing a Remedy to thoſe Confuſions, which 
the late Proclamation hath occaſioned ( in Secting ſuch ſhorr 
Days for the Currency of the Clipped and Adulterated Mony, 
before a ſufhcient Quantity of New Mony was provided for the 
Commerce betwixt Man and _— that it will moſt certainly 


confirm the Opinion , that the who 


e Deſign of the ProjeQors 


of Calling im the preſent ill Mony, was principally to 4&=4fs it 
into the Exchequer , there being no ſort of Proviſion how the 
Country ſhall be Supplied with ſo much Current Mony, as may 
be Sufficient for the very Neceflaries of Life , till a due Propor- 
rovided ; ſince, in effe&, ſo. ſmall 

ed Mony is not Extant, and by 
a Fatal overſight, no other ſhall paſs after the 10th of February 
next ( by which time the very Intellgence of this A& will ſcarce 
reach to the utmoſt Parts of the Kingdom ) but what ſhall be 
Paid into the Exchequer. I muſt xn there are 


tion of New Mory can be p 
a Portion of Mill'd, or Unch 


ragements to lodge there all the Moy, 
appears to be made of Copper, or baſe Metai, Plated over, and\ 


ly 


'd with Silver. 


reat Encou- 


except ſuch as evident- 


% 
ut as the Af preſcribes, the Exchequer can receive no more, 


than what will be Depoſited there upon the Account of Taxer, 
Revennes, or Loans ; The firit two of which Branches will un- 


undoubt- 


( = ) : 5 « Ke: % 
doubtedly be well complied with , ath p” 1 cer only ſo far, as 
thoſe overburden'd 'with a Surcharge ©* -h Mony , may hope 
it. will be leſs Loſs to Truſt the Repayment from thence, in good 
Mony, with.liitereſt for the fame, after a limited Time, than 
they ſhall doþy Melting of ic down: into Bullion. , 
However, "it 'is appareitit, That all the Proviſon of the Pro- 


clamation, and this AF are only made, how efteQtually the Mo- 


ny Jhall be 4 -2«%into the Exchequer. 
"But Pefigia num retrorſum, when it is M1 this refining Parga- 
roy,. we may as well believe the Dottrin of Papiſts, that by 
Mafles, Souls can be redeemed out of thoſe Limbo's, as that any 
effectual Methods are provided , how the Mony ſhall iflue out 
from thence, as from a ſufficient Spring, to flow back into the 
Coffers, or Fobs rather, of the People , eſpecially of the pooreſt 
Sort, who-make Nine Parts of Ten of the Nation. And how 
they ſhall Subſiſt who have neither Mony, or Credit, fince fo 
ſmall a Pittance ( ſcarce a do that to a Pound ) will be lett 
Current of what was Extant, at the ifluing of the firſt Procla- 
mat1on, : 
That this may not be Judged as Gratis diftum , I ſhall now 
Note to you the Words of the Af. Since in the Printed 45- 
{ra (as if deſign d to abuſe or keep the People in Ignorance ; 
112 Notice is taken of that moſt important Part of the A&, V:s. 
:Zhat all New Coin'd Mony ſhall be brought back from the Mint, 
:::t0 the Receipt of Hrs Mal 's Exchequer, and be there Placed to 
the Reſpettive Accompts.of the ſaid Particular Revenues, Taxes, 
Loans, and other Branches, to which the Clipp'd Mony belongs, in 
1c manner, as that the New Mony [hall be applied to every Particu- 
ut Braich, or Fund, in ſuch or the like Proportion, as the Clipp'd 
A ſony taken from that particular Brauch, or Fund, ſhall bear to the 
S$::1947 of the Clipp'd 7Mony, {o as aforeſaid; to be taken =_ the 
Iloole, and ſhall be iſſued, Paid our, and Diſpoſed accordingly, (0 
fir as the ſame ſhall extend ; and ſa that in all Caſes where any of 
the Clipp'd AMony were Appropriated ty any former At, or Acts of 
Purtiament, for Repayment of Loans, or for Satisfaftion of Intereſt 
Tory ; or for Payment of Aunuities, or other Vſes. the New 1Mo- 
es coming inſtead thereof, ſo far as the ſame (hall extend, ſhall b: 
---- -»>{ppropriated, Tſugd, and 4; ied to the ſame Reſpettive Uſes, with- 
© opt being diverted or divertas: to any other Uſe, or being miſapplied, 
I /h;der a Penalty. in the Act expreſs d. 

-* Ir rs upon this head to be weil obſerved, that as all Mony 
thar 1s paid into the Exchequer, 3s 0a Account of the Revenues, 
{1pojuti0ns, Drties, Taxes, Aids, Supplies, or Loans; $o all tuch 
Mony are Appropriated by Acts cf Periitament to fomec certain 
Utes, wizers 2t oe tuch as the King bh tfor the Cicil Gift, ot es 


CorÞ- 


; 


as it ſhall be there 'continued-) and 8 /Parts of Ten of all tlc 
Troops in the Engliſh Pay; and which are in Foreign Parts, will 
be diſtributed ont of this Kingdom. And whoever receives .anz 
Part of the New Coin out of the Exchequer, -muſt be concenc 
to abate ſo much of their Dues, as the Dehciency amounts to, 
betwixt the Weight of the Clipp'd Mony and the New, which 
will generally amount but to a third Part. 

Further, it way be obſerved, that whoever recetves any of thc 
New Mony out of the Exchequer, will be fo tenacious of it, 
upon many Accounts, eaſily to be concetv'd, that 1c will not be 
dicharſed by them ( at leaſt ill Plenty be Comn'd } only {or abtu- 
lute---- Neceflaries, by Drivlets ; whereby it will be a lon 
Trad of time ere 1t come into the: PoltelTon of the Con- 
mon People ! who during that time, (having no Mony to fpeal- 
of, that. will paſs any where bur into the Exchequer } mutt un. 
avoidably want ior Neceſtaries, and cenicquently either Fan}, 
or Eſtabliſh a Community , and hve at Land--- as tne Fiſh &< 
one upon another at Sea. 

Allo, tis not to be doubted, but that the Government will 
be firit Serv'd with the New Com'd Mony for the Armies :11 
Flanders, Szvoy, and all Foreigners under Enghiſh Pay, and thc 
Equipping the Fleet, which by reaſon of the Detictency or New 
Coin d Mony, in proportion to the Clipp'd, will be a tiurd Part, 
or half leis than will be needful]- 

So that there will be a great Temptation, if not Necetlity to 
break m upon the Zoans, or of Poltponing their Repayments, 
as hata vcen formerly practiied, norwititanding Appropriate 4 
Clauſe, And'the Example of: King David, -a Military Prince, 
in taking the Shew Bread, will be piteaded by our Divines to ju- 
{tthe iT. | | | 

Fivm hence it may be certainly concluded , That this, thus 
e-clanjfed Kingdom, will be 1n a molt miſerable Contution and 
Vane, for a much ionger-time than ae People expected , being 
thus dilappointed of their Hopes, &.. *, as fait as the New Mony 
could be Coin'd, it would have been $:50wer'd upon.the Parch- 
ed Country. | : 

I knoiv+it will be replied, that tho after the 10th of February 
next, 10 Clipp'd Mony ihall Pais, except into the Exchequer 3 
or $ixpences unclipp d within the fecond Ring. Yet every Per- 


fea having UVnrlipp d Hammer'd AMomes in their hauds, do before 
| = { 


? the 


(4 date. 
the 10th of February, or before they dof” ere aive, cauſe ſuch 
anclipp'd Mony to be Struck through about the Middle of every Piece, 
with a Solid Punch; and that after the roth of February, no ſuch 
Pieces as have both the Rings, or the ory part of the Letters ap- 
pearing thereon, [hall be Current, unleſs it be ſo Strack through, 

By this Clauſe of the AR, it is apparent, That no-Mony ſhall 
Paſs berwixt Man and Man, but ſuch Unclipp'd Mony,; with this 
Punch'd Hole. And it immediately tollows, That if any Piece: 
Strack through ſhall appear afterwards to be Clipp'd, no Perſon ſhall 
Tender ,or Receive the ſame in Payment, under the Penalty of Forfeit- 
ing as much as the Clipp'd Meny ſo Punched, ſhall amouzt to in Tate. 

What Confuſion this will make in Common Dealing, will be 
obvious to thoſe who conſider, that it will be at the liberty of 
every Man, who is to Receive ſuch Panched Aony to refule it, 
and claim the Forfeitzre, if he make any Scruple whether a few 
Grains hath been Clipp'd off, and fo, will have a recourſe to his 
Scales to weigh it, ere he accept it in Payments and all Perſons 
will be cautious how they Expoſe their Pieces to the Forfeiture, 
unleſs they firſt find it hath irs full Weight, and never hath been 
Diminiſhed by Fil;ng, or Clipping. What a Remora this will be 
ro the Currency, even of this Mony 2 And what Diſturbance it 
will make in all Commerce, - cannot eſcape the apprehenſio.i of 
the ordinarieſt Capacity. 

But if all theſe Inconveniencies could be obviated. Fow can 
it be expetted, that any ſuch Stock of this Unclipp'd Mony can 
be found 1n the Nation, to ſerve the Neceflary Uſes of Commerce, 
for ſix Months at leait ro come 2 During which time there mult 
be a diſmal Interruption of Commerce, and a much greater La- 
mentation for the Departure of Lxeex Silver ( You know who 
lays, Te Colmmus Regina Pecunia ) then was for the late Queer 
Conſort, the better Aoiety of our Monarch, the laſt Year. For 
however Counterfeit our Sighs and Tears may be upon other 
Occaſions, the Loſs of our Mony is bewail'd unfeignedly. Plo- 
ratur Lachrymis a miſſa pecunia veris. 

During this 7ſt:1:z#2 of Commerce, if I may uſe thar Law- 
Term, or this [terregnam, where the ob and Anarchy 1s like to 
have Dominion, no provition is hitherto wade, how the People 
ſhall ({ubſiit ; Ic being demonſtrable, that the Unclipr Punch'd 
Afony, : will not ſerve t'* Purchaſe one Fortnights Frovifion of 
V1&tuals: for this great City, nor for the whole Kingdom one 
Week, unleſs the Common Peopie aſume a Legiſlative Power, 
to mak- the Mony {till Current, which ſeems to be aliow'd by 
the Proclamation, but hath no Contimation by this Act. 

Who can reſtrain the 4b from Seizing all rhe Ecibles in 
| Mercates 3 Corn out of the Granarics, the Beer from the Brew-- 
Crs 
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ers, the Fleſh fromiShe Shambles > Neceſſity hath been the plau- 
ſible Plea for the Revaketion ; and ſurely there can be no greater 
Neceſlity befall People than to preſerve their Lives. Hwnger 
breaks through a Stone Wall, Neither Fack Straw, Cade, Kett, or 
Ombler, had ſuch Pleas for their Z1ſarrefttions, as the Poor will 
have now. .. ;- 

If we expett Flood without Mony , it muſt be Celeſtial Manna, 
Ange!s Food. Our Aſtrologers have obſerved no Configrrations 
of the Heavens that could Portend it. And the Months will be 
ſoon paſſed, in which the Bears, Batts, Swallows, and Flies ſleep 
out their Time without Food. It were well, if we could be in 
their Condition till Aygyft, This with England , will be Ann 
Atrabilis, The wonderful Year, if the Projet of the New Com 
can be perteted without great Diſturbances. 

Queen Elizabeth begun the Reformation of the Coin, her Fa- 
ther had ſomething abaſed, by another Method, by grovidingMa- 
terials for the New Fabrick , ere ſhe attempted to pull down the 
Old. Yer ſound it difficult enough ; Whereupon m1 her Procla- 
mation, ſhe ſaid, /he had Conquer 'd that Monſter, which had ſo long 
devorr 'd them, It 1s now begun at an Unlucky cime, by Necet- 
ſity, not Choice. The 1/-aelites complained, that the £g yprians 
forced them ta mabe Brick without Straw, But then they had 
thei Fleſp-Pots, which want of Mony, will deprive us of. 

Thoſe will now be the happieſt , who ſhall have moſt Credz. 
Ve here live indeed in a Credzlous Age , or at leaſt, we have 
pretended to be a People of moſt eaſe Belief of any Nation in 
the World : We have {ince 1674. believed, that Dztch wiſhed 
us a rich, thriving People in Trade ; and that they were the beit 
Barrier agamſt Popery. We believed, they would never at- 
tempt any thing to the Expulfion of King James. We believed 
the Declaration of the Prince of Orange 3 That he had the Leagxe 
betwixt K: James, and the French King mm his Pocket 3; That he 
had the true Mothe: of the Prince of Wales, We believed K. 
Fames Abdicated the Throne , becauſe Monſieur Benting had ai- 
ſurcd all he Converſeri with; Thar hs Maſter deſigned no ſort cf 
1l! ro the King. We bdilieved the Tranſubſtantiating a Convention, 
to a Legal! Parliament, wes withinthe Purkew of our Laws ; That 
our Liberiics and Properties, were no ways Violated, when the 
Habeas Corps Aff was Suſpended. Ve believ'd, when the New 
made King, made his People a Doxatize of the Chimney-A10:y, 
he v, ould have les Burthen'd us with Taxes, than K.7ame-s did ; 
which, win we found otherwiſe 3 yet webcheved, and had his 
Royal Word for'r, That he would ( being fo Enabled j Fierce 
France in the Se: 3ieſt part We be't>vcd the Commnuttion with the 
Datch, we ſhould hnve-a more floarſhng Trade than e w_ ; 

Re... 
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That they and $p4iz, would have Prote&ed our Merchants. We 
believed, That having a King from Holand , we ſhould graſp 
the Trade of the Varverſe, and the greater Part of it would fall 
to our Share ; and the Good Natur d Dutch, would think it an 
Honour to Oblige us 


But whether, after ſo many D:ſappointmext., we can give Cre- 
dit to one another, in Barter without Mony, will ftagger a Faith 
of the largelt Size, to determine. 'Tis rather to be fear'd our 
Golden Age will prove a Dream ; and we have hitherto been im- 
pos'd on by Princes Metal, and the very punching of our Unclipt 
Mony, will be like the Boring of the Air, to let the World know 
whiole Slaves we are. . 

Before therefore I diſmiſs this Subje&, I muſt crave Leave to 

we you a ſhort, and I hope true Account , fiom wnence tlic 
mumntfhing, and Adulterating of our Coin, .hath iprunz. 

Alate Author, R. C: in his Treatiſe of the Regulation ef Coir ; 
ſaith, the Clipping begun upon K. Char/es the II's Shutting up - 


the Exchequer. But.with more Probability he might have de- 
duced us Original from the tume that the Black Parliament be- 


gun their Undutifulneſs, and afterwards their Deteſtable Rebel- 
lon, - againit: his: Royal Martyr d Father, when they powred Co- 
tempt upon his Perſon, and zzvaded his Royal Prerogative ; 1t 


-was-not to-be hoped they. would puſh the Debaſers , or Dimi- 


mifſhers of his Coin ; and 1t 1s well known that , as they after, 
broke : his Grear Seal, and made a nevw.one: for themielves. £0 
they Stamped a New Adony , and Cromwel, did the like in Jus 
Protettorate. 
The ſame Author aſcribes the Reaſon, why this Calamity of 
Clipping hath been ſo long negle&ted, and unregarded, to the 
Dittra&tions in the Kingdom, fince K. Charles the II's En- 
. gaging with the Frexch Intereſt, the Popiſh Plot, and the Hur- 
j- Burly thereupon ; the Coniternation of ' the Kingdom by 
the fears of Popery in King James his Reign, and its being 


Reſtrain the French King's Power, ſince K. 1/liam's Afluming 

the Crown. So.that in this Interval, the Parliaments have had 

no leiſure ' to. Enquire into, or Redreſs ſo growing a Griev- 
ance. 

Thus hegndeavours to Blacker the late Reigns, and aſcribe 
the diſmaliCondition we now labour under, to any other Cauie 
rather than the Tſe and'Genuine one. And leſt any ſhoutd 
ſuſpet the Dwxtch:to have. Contributed any thing to this Mii- 
chief, when he'gives Account of Sir Robert Cortor's Propolals to 


C 
Cc 
£ 
c 
| 4 wholly taken up in the Peace of the Kingdom , and how to 
C 
Cc 
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- the Privy Counci] of +K. Charles the I. about Enhaniing the 


Standard of the E/7/4 Coin, wherein Sir Kovert hath occaſion 
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to mention the Advantages got by Strangers, who Tranſported our 
Atony for Bullion ; OW old/pniths that are their Brokers , and the 
Foreign Hedgeminters of the Netherlands. This Author in the 
Margm adds; Twi// Sir Robert had not [aid this, Oh ! Our 
Ditch Allies rat not be accuſed, as Acceftaries to any Evil to us. 
I ſhall now therefore give you ſuch Reatons, as I hope may con- 
vince any honeſt Engliſhman ; That Sir Rebert Cotton, fo long 
fince told a Truth ; and that to 1hem Principally, we own all the 
Miſchiefs which we now ſufter, by reaſon of the i1l State of the 
Coin. 

Tis notoriouſly known to all the Maſters of Yots, what infi- 
nite Number of Cheſts of our Silver Coin they have yearly carried 
over to Holland for the Pay of the Army ; beſides thoſe many 
Hundred thouſand Pounds im Guineas, at every Voyage, which 
K. William took with him ; ſo that thoſe who are well acquaint- 
ed with the Out-Payments from the Exchequer affirm, That one 
with another 1500000. Hath been Trarſported yearly from 
hence, which hath exhauſted ſo much of our Broad and Milled 
Mo'y ; which was always C#//'d out for that purpoſe ; becauſe 
it could noc be Current there, unleſs it were Standard Com. 
However the Datch would but allow 18 or 19 5. for a Guinea, 
or a Pound: Sterlng Silver Mony , unleſs from the Jews and 
Dutch Merchants, who generally waited upon their Keys for 
the Engliſh landing, or going oft from Ho/land,and would give 
two or three and twenty Shillings of Engliſh Clipped Mony for 
four C:owns of our Milled Mony. ; 

The filled Mony, and heavieſt half Crowns never xeturned 
back, but as they fell into the hands of the Dxtch, they were mel- 
ted down, and mixed with their baſe Alloy, to make their own 
Mony, which 1s Scarce one Mite of Silver ; the reſt was openly 
Clipped in their Sheps,as' ourOfficers and Soldiers generallyAttelt ; 
thus they have been eye witnefles of 3 and ({tich Clipt'Mony hath 
been conſtantly returned to their Fattors here;to' buy 'their Cloth, 
Lead, Butter, Cheeſe and other Engl;ſh Commodities , and Ma- 
nufa&ures they'netd. i 

The-generality or theirPeople were comerto: that /mperionſneſ7 
after a whule, that they would take rd Mony thatwas Chpr from 
Soldiers, but by Weight; and'when he gyyere ro pay our. Soldiers, 
they would oblige them to take Chp ny ling them;1t was 
the Mony- of our Country. ESE TE, 

Thus with the combination of theirProcuwtr SRegpinters and Fatt- 
ors here (whoClpt, and Melted the Clipprngs 01,to be fent 
dMonyhere) in theſe ſeven Years 
# ſtare, we are now g4/prng. 
Hedg Minter: may* have 


time, we are reduced tothat"mniferdh] 
wider 3 And however the Netherlans 


(8) 
been praQiſing ſince Sir Robert Corton's time 3 yet As th 
nover had ſuchan opportunity before, {® they never agrthup 
itto that degree, as they have-done in theſe laſt ſeven Wats. 

And we have greater reaſonito conclude that they begun the 
Eſſay upon the 600000. The firſt Parliament Liberally gave 
them for their Charges in Raging hither the Prince of Orange, 
and have as much reaſon to Sulpe& that ſome have deſigned, 
that all the remaining ill Mony to be lodged in the Exchequer ; 
principally is intended to furniſh their King with a Milhon to 
Carry with him to the Hagwe ; and ſo to be returned for the 
Uſe of theAllies,as faſt as it can,from time to time to be Coined. 
There being no proviuon in the AF, for any to be left to ex- 
change for the ſmall and badMony, wiuch muit remain in Infinite 
hands after all Taxes, Dmties , 8c. are paid into the Exchequer. 

As to the foxr Arts in the Countries, I ſhall fay nothing tyl 
the Regslativg them be appointed ; but only muſt obſerve, that 
if they be to receive their /xg0rs from the Melting-houſe near 
the Treaſury, and to rerurn the Mony back to the Exchequer, 
as the A# appoints, there will be little diſtribured from them , 
for ſome Months to the Country ; neither can any Conſiderable 
Relief be expeRted from the Aff, now detigning tor bringing in 
our Plate, at 3s, in an Ounce Profit, and Milled and broad Mony 
at 5 {. the Hundred, ,Since people had rather retain theni for 
their Support , than 7Tr#/t the Exchequer; with a being paid by 
Pwblick Faith, which is like to be many Thouſands of Peoples 
Fates, who have been fo credulous to lend their Mony thither, 
as it wes of thoſe, in the time of che Long Parliament ; who 
were paid with Crown, Biſhop's Dean's and Chapter Lands, the laſt 
Refuge for Bankrupt Governments ; to pay their Debts by. 

I ſhall conclude all with a ſhort obſervation upon our Gnas, 
I have told you before that the D#rch would for ſome years but 
allow 18 or 19 -. for them, Knowing they muſt be conſtantly 
brought over in Vaft Numbets by K. #i//iam and his Officers ; 
when therefore the grew Scarge here, and our Goldſmiths and 
Bankers had raiſed their Pxice byCombination with the Hollanders, 
They then brought.them back at 9 or 10 5; Profit; and brought 
with them oudiGiath, Butter, Cheeſe and Corn , to the very Glut- 
_—_ their Mercates, Wore for ſome Years our Cloth will be 
«gg here, ang.if (perl care be nor taken to prevent it, they 
nat and more Gzineas of their own Coining, as 

exro<UMne'of their Barrele of Iron ; and orher 


Adulterat, , to Barter for our proviſions ; and 
Supply our pin, when they: knew hungry 
| Engl EP s; would be glad of durty 


